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PROPERTY BROKER'S TRUST FUND AGREEMENT UNDER 49 U.S.C. 13906
OR NOTICE OF CANCELLATION OF THE AGREEMENT

KNOW ALL MEN BY THESE PRESENTS, That we _ AbSoulute Transport, Inc.

(Broker)
of _803 North Salisbury Blvd., Suite 2300, Salisbury, MD 21804
(Streei) {Ciry) {Siale) {Zip coda)
as TRUSTOR (hereinafter called Trustor), and __Farmers Bank of Willards ,
(Nane of Trustes)
Maryland

g financia! ingtitution ereated and existing under the laws of

(Srare or Disirict of Calumbia)

ps TRUSIEE (horelnunter colled Trustes) hold ond Grmly bind ourselves and our helrs, exacuters, adminlstrators, suceessors, and auslgna.
jointy and severally, finnly by these presents

WHEREAS, the Trustor is of intends to become r Broker pnrsuant to the provisions of the Title 48 U § C 13504, and the rules and mognletions of
the Federal Motor Currler Safsty Adminiatmtion relating ¢ insurtnce or othet securlty for the pratection of motor camlers and shlppars, nnd hag
elected 10 file with the Federul Motor Carrior Safety AdminisTation such a Trust Fund Apreement as will ensure financlal responsibility and the
supplying of transportation subjsct 1o (he ICC Terminution Act of 1954 in accordance with coniracts, ngreasments, ¢F nrmngemonts therefor, ond

WHEREAS, thia Trust Fund Agreament ja writen to nsaure complinhce by the Trustor oz n liconsed Property Breker of Trensportation by meter
vehicle with 49 U 8 C 13506(b), and the rules and regalations of the Federal Motor Carrier Safety Administratlon, reloting to insurance or other

gocurity For the protestion of motor carriers of shippers, and shall ihura to the bamofit of eny and all motor cesTiors or shippers Lo whom the
Trustor may ba legally lisble for any of the damages hereln described

NOW, THEREFORSE, the trustor and ustee, to aceomplish the sbove, agree ag follaves:

1. ‘Trustes 3grees that paymenis made puranant to the 3ecunity provided horein to shippers and motor catfiers pursuant 1o this Agrecment will be
mnde exclusively ond directly Yo shippers or motor corriert that are partles to cohtracts, BRTECmENts Of BITANGoMANta with Truator.

2. Trustee agrees that the protection efforded to shippers and motor carriers hereby will continue until any and all ¢laimy mode by shippers or
rantor carriara for which Trustor may ba lagally liable have haen sairiod or until the Finds dapogitad by Trustor pursuant w thia Agresment have

besn cxhaugted, whishever comes first

3. The partics hercto acknewledge and certify that snid Trustee shall exclusively manage the sccurify and tugt fund, g3 heroin set foxth, and
shall hiave legul tile 1o the yecurity und it fund, pursunnt to 1he tarms and condltions ns sot forth in this nerecment Further, the prrtics hargto,
and [he said Trustes, as evidenced by their signatres to this agresment, scknowledge and certify wer (z) said Trustee, neither has nor expecis o
ve nny intereat, fnateinl, proprietary, or olherwlss, whawsouver, in Trusten, and (b) said ‘Trustor, neither has nor expeams 1o hove any Interest,

finencial, proprictary, ot otherwise, whatsoeves, in Trastee,
4. Trmtes acknowledges the receipt of the sum of 1en Thousand Dotlars {§1¢,000 00), 16 be held in vust under the rerms and conditions set

forth herain. C_D E 3@3

S, Trustea mmy, within its solo diséretion, Invest the fundy camprising the corpus of thly trust fund conslstant with its fiduclery obligetion under

applicable law.

6. Trustze shall pay, up to & limit of Ten Thousand Dollars (310,006..00). directly ta a shipper or motor carrler any sum or sums which Trustee,
in good faith, dotormines thut the Trustor hus fiiled to poy and would be field legally liable by rensen of Truator's feflure to parform feithfully fits
conlsact, agresments, or amangements for mansportation by authorized motor earrlers, made by Truster whike this agreement is in effect,

rogurdless of the firaneial respongibility or lack thereof, or the solvemcy or bankreptey, of Trustor

7. In the ovent that the tust fund id drewn upen apd the corpus of the trust fund fs 1 sum lsss then Tea Thousand Dallors {§10,000 09), Trustor
shall, within thirty (30) days, replenish the fust fund up I Ten Thousand Doaliars {§16,800.00) by paylng to the Trustes s sum equal to the
diffatence betwean the existing eorpus of tha trust fund end Ten Thousand Dollers ($10,000.003.
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8. ‘Trusteo shall immediately give wrinten niotica to the FMCSA of all Iawsuits filed, judgrucnts vendared, and payments made under this trust
ngreement and of any fRilure by Truster 1o replenizh the trusk fund as tequired hereln

9  This agreement may be canceled st any time upon thirty (30) duys writton notice by the Trustee ar Trstor to the FMCSA on the form prinied
at the bottom of this agrement The trirty (30) day rotice peried sholl commence upon actual recelpt of a copy of tho trust fund ngreement with
the completed notice of cancellation gt the FMCSA ‘s Washington, DC office. The Trustee and/or Trustor specifically agress to file such written

notice of cancellation

10 All sump due the Trustee 29 4 reduls, dircatly or indircerly, of the udmhistration of tha tuat fund under this ngreumant shall bg billed directly
to Trustor and n no event shail said sums be paid from the corpus of the wrust fund herein esblished

11. Trustee shall meintain a record of all financial ransactions concerming the Fund, which will be availeble to Trustor upon requast and
ronsonable notlee and 16 tha FMCSA upan raquest.

12 This agresmant shall be governed by tha lawa in the State o Maryland . to the oxtont not inconsistent with the rules
and regnlations of the FMCSA

This wust fund agreement is effectivethe 1 1 Ehl day of _Sept ember 2007 1201 am, sunderd time at the
address of the Trustar o4 sinted herein ead shall continue in foree until terminated na harcin provided

Trustes shall not b liable for payments of any of the damsges hereinbefore described which arise as the resulr of any contracts,
ngreermenty, undertakinga, or nmangernents made by the Trustor fer the supplying of trandpertation sftor the cangallation of this Agresment, oe
herein provided, but such cancellation shall not affect the liabllity of the Trustes for the payment of any such dameges arising es the result of
CONLracty, Dgresments, or uratgamenly made by the Trustor for the supplying of ronsporation prior 1w ihe dete such concelintion bacomes

effective.
TN WITNESS WHEREQF, ths said Trustor and Truste have exwsted thiz instrumentonthe _1 THh ~
dayot _ Seplember ,_2007
TRUSTOR TRUSTEE

Neme The Farmers Bank of Willards
[SEAL]

name Absoulute Transport, Inc,

803 N, Salisbury Blvd.
Suite 2300

Addess Salisbury, Marylapd 271804 adirs 102 Milford Street
Salisbury, Maryland 21804
Talephons No 443-2 60—4780

Telephone 410-5 ZZ ﬂ
By ‘LQM_Z%AMA._._& D.a.
(Slgﬁa.l'um and Ti.n'u) 3, ffg%"—g\~

Witn:SDeb N‘Lﬂ-ﬁ:ﬁir

Only financial instintions may qualify to oot s Trustes. Trustee,
by the above pignumra, cartifies that it ig a financiel inslitution and
ke Jegal suthority to assume the oblipatons of Irustce and the
finanein! chility to discharge them

Withess

NOTICE OF CANCELLAIION

THIS IS TO ADVISE THAT THE ABOVE BROKER TRUST FUND AGREEMENT EXECUTED ON THE

DAY OF IS MEREBY CANCELED AS SECURITY IN

COMPLIANCE WITH THE FMCSA SECURITY REQUIREMENTS UNDER 49 US.C. 13906(b) and 49 CFR 387.307,
EFFECTIVEASOFTHE _ _ DAYOF 12:0{ AM. STANDARD TIME AT THE
ADDRESS OF THE TRUSTOR, PROVIDED SUCH DATE IS NOT LESS THAN THIRTY (30) DAYS AFTER THE

ACTUAL RECEIPT OF THIS NOTICE BY THE FMCSA.

DATE SIGNED

SIGNATURE OF AUTHORIZED
REPRESENTATIVE OF TRUSTEE OR TRUSTOR
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